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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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OVAL PROJECTS ENGINEERING LIMITED

The Company was ariginally incorporated as "Oval Projects Engineering Private Limited’ as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated October 7, 2013 issued by the
Registrar of Companies, National Capital Territory of Delhi and Haryana. Subsequently, the Company was converted to a public limited company, pursuant to a special resolution passed by the shareholders of the Company at the extraordinary
general meeting held on August 14, 2024 and the name of the Company was changed to ‘Oval Projects Engineering Limited' and a fresh certificate of incorporation, consequent upon conversion to a public limited company dated September
20, 2024, was issued to the Company by the Registrar of Companies, Central Processing Centre. For further details of change in name and Registered Office of the Company, please refer to the section titled "History and Certain Corporate
Matters” on page 142 of the Prospectus.
Registered Office: House No. 451568, Milan Chakra, (Near Prajapita Brahmakumari Center), Badharghat, P.O. A.D. Nagar, Agartala, West Tripura, Tripura- 798003, India
Tel: +917085049473; Fax: N.A., Website: https.//www.ovalprojects.com, E-mail: cs@ovalprojects.com
Contact Person: Misha Kashyap, Company Secretary and Compliance Officer; Corporate ldentity Number: U74900TR2013PLC0O08B465

OUR PROMOTER: GOUTAM DEBNATH

INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE SME") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

We are primarily an infrastructure services company engaged in the business of providing engineering, procurement and construction ("EPC") industrial infrastructure services and operations and maintenance ("O&M"} services to
our PAN India customers especially in the Qil & Gas sector. Headquarters at Agartala-Tripura, we commenced our business operations as a project management consultancy company. Over the last decade, we have expanded and
diversified our business services to EPC, O&M and other infrastructure services and constantly improved our business processes. For further details, please see “our business” on page 120 of the Prospectus.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UP TO 54,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF OVAL PROJECTS ENGINEERING LIMITED ("THE COMPANY" OR THE “ISSUER") FOR CASH, AT A PRICE OF ¥ 85/-
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 75/- PER EQUITY SHARE) (“ISSUE PRICE"”) AGGREGATING UPTO ¥ 4,674.32 LAKHS (“ISSUE") OUT OF WHICH 3,04,000 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN
ISSUE PRICE OF ¥ 85/- PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 258.40/- LAKHS WAS RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 51,95,200 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF 785/- PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ 4,415.92 LAKHS IS HEREIN AFTER
REFERRED TO AS THE “NET ISSUE". THE ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.01%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS X 10/- AND ISSUE PRICE IS X 85/-
THE ISSUE PRICE IS 8.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: X 85 PER EQUITY SHARE. THE ISSUE PRICE IS 8.5 TIMES OF THE FACE VALUE

OP

ANCHOR INVESTOR BIDDING OPENING /| CLOSING DATE WAS: TUESDAY, AUGUST 26, 2025

BID/ISSUE

PERIOD BID/ ISSUE OPENED ON: THURSDAY, AUGUST 28, 2025

BID/ ISSUE CLOSED ON: MONDAY, SEPTEMBER 01, 2025

1. SUMMARY DESCRIPTION OF KEY RISK FACTORS BASED ON MATERIALITY

5) Comparison with industry peers - There are no listed companies in India that are engaged in a business similar to
that of our Company. Accordingly, it is not possible to provide an industry comparison in relation to our Company.

1. There are outstanding legal proceedings involving our Company, Promoter and Directors. Any adverse decision in Name of the Standalone / Face | Current EPS PfE RoNW NAV Revenue
such proceedings may adversely affect our business, financial condition and results of operations. company Consolidated | Value | Market | (Z) | Ratio | (%) |per Equity from
(%) Price Basic Share operations
2.  Our Company has experienced negalive cash flows in the past. We cannol assure you that we will achieve or sustain @@ (@) (% in Lakhs)
praisailingamnd rut contings:w inclb ossesgpiag terward: Oval Projects Consolidated 10| 8500| 6685| 12.78| 2085  31.83| 1022899
3.  Ouwr business typically requires significant amounts of working capital and historically, our business growth has been Engineering Limited
dependent on high working capital reguirements. If we experience insufficient cash flows or are unable to access Peer Group
suitable financing to meet working capital requirements and loan repayment obligations, our business, financial [ Likhitha. Infrastruchire | Cansolidated 1 5| 969.55| 1757| 1534| 1852) 540| 42 168.14
condition and results of operations could be adversely affected. Limitad®
4. Our substantial portion of our revenue is dependent on government controlled entities including central and state Konstelec Engineers | Consolidated 10 60.90 3.14 19.39 4.93 20.30 19.565.70
government entities. However, delays or a lack of tenders from government entities, along with adverse changes in Limited *

governmenl policies, could materially impacl our business through contract foreclosures, terminations, restructurings,
or renegotiations, affecting our operations and financial performance.

Notes:

(1) The EPS, P/IE Ratio, NAV, RoNW and revenue from operalions of Oval Projects Engineering Limited are laken as per
Restated Consolidated Financial Statement for the Financial Year 2024-25.

{2} P/E Ratio has been computed based on the closing markat price of equity shares on the NSE on March 28, 2025 divided
by the Basic EPS

{3} RoNW is computed as Consolidated Met Profit after Tax divided by the Consolidated closing net worth. Net worth has
been computed as sum of share capital and reserves and surplus reduced by preliminary expanses, if any.

5. We have Order Book of approximately ¥ 45,299.61 lakhs as on April 09, 2025. However, our Order Book may not be
representative of our future results, as propects inciuded in our Order Book particularly for the projects where we are
the lowest bidder, may be cancelled, modified, or delayed beyond our control, leading to significant deviations from
estimated income and adversely affecting our business, reputation, financial condition, and future prospects.

6. The Company is dependent on a few suppliers for purchases of matenals. Our Company has not entered intolong-term
agreements with its suppliers for supply of matenals, In the event we are unable to procure adequate amounts of raw
matarials, at competitive prices our business, results of operations and financial condition may be adversely affected,

(4) MNAV is computed as the Consolidated closing net worth divided by the closing cutstanding number of equity shares.

@ Current Market Price (CMP) is taken as the closing price of respective scripts as on March 28, 2025 at NSE, as applicable

i : . For our Company, Current Market Price is taken same as issue price of equity share.
7. Owur Company operates under several statutory and requlatory permits, licenses and approvals. Our failure to obtain

. - ; 5 : A : 1 ial : specti '
andlor renew any approvals or licenses in future may have an adverse impact on our business operations. The Figures as at March 31, 2025 and are taken from the financial results uploaded on respeclive Stock Exchange(s).

For further details, see the section titled Risk Factors beginning on page 30 and the financials of the Company including
profitability and return ratios, as set out in the section titled Financial Information of Qur Company beginning on page
175 of the Prospectus for a more informed view.

8. Contribution of our top customers has been diversified over the period. However, a significant portion of our revenue
from operations is attributable to certain key customers and to projects located in India, and our business and

profitability is dependent on our ability to win projects from such customers. . ] o
o . R _ . . . Key financial and operational performance indicators ("KPIs™)
9. Majority of our revenues are from oil and gas sector. Significant social, political, or economic changes in the gil and gas

?
E
sector could adversely affect cur business, results of operations,; financial condition, and cash flows. :il
2
%
E

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of
the company. However, KPls disclosed below shall not be considered in isolation or as substitute to the Restated
Consolidated Financial Statements. In the opinion of our Management the KPls disclosed below shall be supplementary
tool to the investor for evaluation of the company

10. Some of our unsecured borrowings have certain irregulanties
2. DETAILS OF SUITAELE RATIOS:
1) Basic and Diluted Earnings per Share (EPS).

On the basis of financials:

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated June 11, 2025 and the
members of the Audit Committee have verified the details of all KPls pertaining to the Company. Further, the members
of the Audit Committee have confirmed that there are no KPls pertaining to our Company that have been disclosed fo

Financial Year/Period Basic and Diluted EPS (in ) Weights any investors at any point of time during the three years period prior to the date of filing of the Prospectus. Further, the
| Financial Year ended March 31. 2023 2 84 1 KPls herein have been certified by M/s. Kapoor Goyal & Co, by their certificate dated June 16, 2025.

Financial Year ended March 31. 2024 537 2 The KPls of our Company have been disclosed in the sections "Our Business” and “Management's Discussion and
Financlal Year ended March 31, 2025 6.65 3 Analysis of Financial Condition and Results of Operations” starting on pages 'IIEEJ and 180, respectively, We have
i-\-I".I’E-:i. e - 7 — described and defined the KPIs, as applicable, in "Definitions and Abbreviations” beginning on page 1.

= Sl : B = ; : : . — CQur Company confirms that it shall continue to disclose all the KPls included in this section on a periodic basis, al least

2)  Price to Earnings (P/E) ratio in relation to Issue Price of ¥ 85/- per Equity Share of face value 2 10/- each fully once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after the
paid up:- date of listing of the Equity Shares on the Stock Exchanage or till the complete utilization of the proceeds of the Fresh
Particulars EPS (in 7) P/E at the Floor Price P/E at the Cap Price Issue as per the disclosure made in the Dl::uject; of the Issue Section, whichever is Iai&lr or for such other dgratiun as

(No. of times) (No. of times) may be required under the SEBI (ICDR) Hegulatlnns., 2018. Set forth bE!ED'-'.'. are KPls which have been used histornically

Based 6n EPE of Firancial VYear| 6 65 12.03 12.78 by our Gnmpar.'sy to understand and analyze the hLLE:Ir'.IESE- peﬁnl@anne, which in result, help us ir.| analyzing the growth

ended March 31, 2025 ' of various verticals of the Company that have a beanng for arriving at the Basis for the Issue Price.

i Baead on el g e Avers g e EPS 507 13.51 | 1436 | / 3+ FINANCIAL KFls OF OUR COMPANY (Rupees in Lakhs, except EPS, % and ratios)
Industry P/E - Particulars For the year ended on
S P/E Ratio March 31, 2025 March 31, 2024 March 31, 2023

Highest 19.39 Revenue from Operations (T in Lakhs) 10,228.99 7,796.54 5,902.14
anesi "IE-E?J: Growth in Revenue from Operations (YoY% 31.20 32.10 -0.45
[ Average ooy Gross Profit (3 in Lakhs) , 3,045.74 1,802.55 | 1,209.30

3)  Return on Net Worth (RONW) Gross Profit Margin (%) 29.78 23.12 20.49 |
_ S EBITDA (% in Lakhs) 1,807.98 989.09 346.00
Ohfhe basis of Finangiale: EBITDA Margin (%) 17.68 12.69 5,86

Financial Year/Period Return on Net Worth (%) 1 Weights Profit After ﬁ'g};;‘_ﬁﬁ Lakhs) 93325 440,11 318.50
' Financial Year ended March 31, 2023 19.71 1 PAT Margin (%) 8.12 5.64 5.40

Financial Year ended March 31, 2024 1712 2 RoE (%) 20.85 17.12 19.71

Financial Year ended March 31, 2025 20.85 | 3 RoCE (%) 21.32 LTS 17.70

Weighted Average 19.41 | Net Fixed Asset Turnover (In Times) 11.68 6.58 4.34

Source: ?;415- f:fgure has been cerified by M's. Kapoor Gﬂyé.i' & Co Chartered A&cuﬁnmnts vide their cerﬁaﬁc&te dated June 16, 2025
having UDIN:250959438MFXRZ3678.

4) Net Asset Value per Equity Share

On the basis of financials:

Notes:
Particular Amount {in %) 1. Revenue from Operations means the Revenue from Operations as appearing in the Restated Consolidated Financial
Financial Year ended March 31, 2023 (Post Bonus) 14.40 Statements.

Financial Year ended March 31, 2024 (Post Bonus) 37 .22
Financial Year ended March 31, 2025 (Post Bonus) 31.89
MNAV per Equity Share after the Issue
at Floor Price 45.43
at Cap Price 46.83
| lssue Price per Equity Share 85.00

2.  Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant penod
minus Revenue from Operations of the preceding period, divided by Revenue from Operations of the preceding period.

4.  Gross Profit is calculated as Revenue from Operations less Cost of Materials consumed, Construction Expenses, Purchase of
stock in trade goods, Changes in inventories of finished goods, work-in-progress and stock in trade and Job Work Charges

4. Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

2. EBITDA is calculated as Profit Before Exceptional and Extraordinary ltems and Tax for the period / year, plus, finance costs
and depreciation and amortization expenses reduced by other income.

6. EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

Contd.
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7. Profit After Tax means Profit for the penod/year as appearing in the Restated Financial Statements. 3) Allotment to Non-Institutional Investors- Above T10 Lakhs (After Rejections)

8. PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations. Thea Basis of Aliotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the |ssue Price of $85/-
9. RoE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average Shareholder Equity. per Equity Share, was finalized in consultation with BSE, The category has been subscribed to the extent of 0.96 times. The
10, RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital total number of Equity Shares Allotted in this category is 9,20,000 Equity Shares to 55 successful applicants. The details of

employed. Capital Employed includes Tangible Net worth, Long-Term Borrowing, Short-Term Borrowing and Deferred Tax

Liability/{Deferred Tax Asset). the Basis of Allotment of the said category is as under:

11.  Net Fixed Asset Turnover is calculated as Revenue from Operations divided by Average Fixed Assels which consists Sr. | Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
of property, plant and equipment and capital work-in-progress. No. Applications | Total | Equity Shares | Total |Shares Allotted Equity Shares
Received Applied per Bidder Allotted
T—h S — EFE'SNG’ M”"w' ETM E S e Bt (oufitoes 1 12800 49| 89.0009 627200 | 68.1739 12800 1:1 627200
e Issue is being made through the Book Building Process, in terms of Rule of the Securities Contra egulation ,

Rules, 1857, as amended (the "SCRR") read with Regulation 252 of SEBI ICOR Regulations, 2018, the Issue is being made for 5 il = Dbty fa000 114 Ll 1:1 a0
at least 25% of the post-Offer paid-up Equity Share capital of cur Company. The Issue is being made under Regulation 229(2) 3 40000 1] 1.8182 40000 4.3478 40000 11 40000
of Chapter 1X of SEB| (Offer of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein 4 44800 1 1.8182 44800 | 4.8696 44800 11 44800
not more than 50% of the net Offer shall be allocated on a proportionate basis to QIBs, provided that our Company may, in 5 160000 1 1.8182 160000 | 17.3913 160000 11 160000
consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance TOTAL 55 100 920000 100 920000

with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being

received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscnption, or 4) Allotment to QIBs excluding Anchor Investors (After Rejections)

non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the Allotment to QilIBs, who have bid at the Issue Price of ¥85/- per Equity Share or above, has been done on a proportionate
QIB Pertion (excluding the Anchor Investor Portion) shall be available for allecation on a proportionate basis only to Mutual basis in consultation with BSE. This category has been subscribed to the extent of 0.36 times i.e 38,76,800 Equity Shares.
Funds, and the remainder of the QIB Porticn shall be available for allocation on a proportionate basis to all QIBs (other than The total number of Equity Shares allotted in the QIB category (excluding Anchor Investors) is 14,11,200 Equity Shares

Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than
15% of the net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35%
of the net Issue shall be available for allocation to Individual Investors in accordance with the SEBI CDR Regulations, subject Category FIS/Banks MF'S Ic's NBFC'S AlF FPC VC'S Total
to valid Bids being received at or above the Issue Price. All Bidders (other than Anchor Investors) shall mandatorily participate ALLOTMENT 5 = 5 1 3 1 : 9

in the Issue only through the ASBA process. ASBA Bidders must provide either (i) the bank account details and authorization L . .
to block funds in the ASBA Form, o (i) the UP! 1D, as applicable, in the relevant space provided in the ASBA Form. The ASBA 5) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid

which were allotted to 2 successful Applicants.

Forms that do not contain such details are liable to be rejected. Applications made by the using third party bank account or at Issue Price of ¥85/- per Equity Shares or above, was finalized in consultation with BSE. The category was subscribed
using third party linked bank account UPI 1D are liable for rejection, Anchor Investors are not permitted to participate in the Issue 1times i.e. for 3,04,000 Equity Shares. The total number of shares allotted in this category is 3,04,000 Equity Shares. The
through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the relevant category wise details of the Basis of Allotment are as under:
Dasignated Intermediary, submitted at the relevant Bidding Centres anly (except in case of electranic ASBA Forms) and the =
ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue Procedure” beginning on page No. of Shares No. of “%to | Total No.of | % of No. of Equity Ratio Total Surplus/
230 of the Prospectus. Applied for | Applications | total | Equity Shares | total | Shares allocated/ Number | Deficit

) ) N . (Category received applied in this allotted per of shares
The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of wise) Category Applicant allotted
this Issue, the designated Stock Exchange will be the BSE. The trading is proposed to be commenced on September 04, 20257 - ]

el ¢ e s gk T P 304000 1| 100 304000 100 304000 1| 1| 304000 0

Subject to the receipt of listing and trading approval from the BSE (SME Platform of BSE Limited) Total ] 100 304000 100 304000 E 304000 0

SUBSCRIPTION DETAILS 6) Allotment to Anchor Investors (After Rejections)

The bidding for Anchar Investors opened and closed on Tuesday, August 26, 2025. The Company received a total of 6 Anchor

Investor Application Forms from & Anchor Investors for 14,20,800 Equity Shares and the aggregate amount collected from FRELOMBARYIR consulation wilh g Bisi nas Alocsien 9. 30.000 SaUily. =naies 1o, B ANSHED INVESIon:. 8. e Anchof

applications made by such Anchor Investors was ¥ 12,07.68.000/-, Out of the total 9,36,000 Anchor Investor Application Forms, Investor [ssue Price of T85/- per Equity Shares in accordance with the SEBI ICDR Regulations. This represents 80% of the
Nil Anchor Investor Application Forms were received from Domestic Mutual Funds (applying through Nil Schemes) for Nil Equity QIB Category.
Shares. A total of 9,36,000 Equity Shares were allocated under the Anchor Investor Portion at T85/- per Equity Share (including Cateqory | FIS/Banks ME'S IC'S NBEC'S AlF FPC Others Total

a share premium of T75.00 per Equity Share) aggregating to T7,95,60,000/-,

ALLOTMENT - - . 1 4 1 » 6
The Issue (excluding Anchor Investors Portion) received 675 Applications for 74,571,200 Equity Shares (befere technical _ _ - .
rejections) resulting in 1.63 times subscription (including reserved portion of market maker). The details of the Applications The Board of Directors of our Company at its meeting held on Tuesday, September 02, 2025, has taken on record the basis

received in the Issue from various CEtEgﬂfiE'E are as under {befﬂre technical reie[;ﬁnnsl}_' of allotment of Eqult}f Shares ﬂpﬂfﬂ\"Ed b'_'.l" the DESiQﬂEt’Ed Stock E}lﬂhangﬁr hEil‘lg BSE Limited and has allotted the EL'.IE.“I_'!.r
shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispalched o the address
of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched! mailed for

Detail of the Applications Received:

SF. Category Number of No. of Equi'_ty Equity Shares Reserved | No. of times | Amount (%) unblocking of funds and transfer to the Public Issue Account on Wednesday, September 03, 2025. In case the same is not
s ol Lt DA b recelved within ten days, investors may contact the Registrar to the Issue at the address given below. The Equity Shares
! Irjijlii.ﬂﬂ_l_:?ueslnrs Sl 1530400 2135200 0.83 | 150254400, allotted to the successful allottees shall be uploaded on Wednesday, September 03, 2025, for credit into the respective
% :ic;'::?%u:;r;?l Iwesiors A AR Gl R0 e beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the
3 | Nonanshtutional Invesiors 51 1211200 960000 126 | 102772800 process of obtaining the listing and trading approval from BSE Limited and the trading of the Equity Shares is expected to
(abave 210 lacs) commence on Thursday, September 04, 2025.
4 | Qualified Institutional 2 J876800 624000 6.21 | 326528000 Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the
Bidders (excluding Anchors Prospectus dated September 02, 2025 ("Prospectus’).
investors)
SR ., 5550 T AR
Total 675 7451200 4563200 163 | 632843200 The details of the allotment made would also be hosted on the website of the Registrar to the Issue, MAS Services Limited at

Final Demand ipo@masserv.com

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole
applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had

A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:

Sr. No. | Bid Price | No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total been lodged and payment details at the address of the Registrar given below:
1 a0 73600 0.99 73600 0.93 MAS Services Limited
2 a1 28800 0.39 102400 1.30 T — Bh i
3 83 9600 0.13 112000 A3 oo ”1”" L R
4 a4 8400 0.09 118400 151 Mew Delhi — 110 020 Delhi, India
5 a5 7332800 9B 41 7451200 94 a3 Tel: + 9.1 112 638 7281/83, 4132 0335
Total 7451200 100.00 7857600 100.00 | ( Email: ipo@masserv.com

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on September 02, ) WWebsite: www.masserv.com

2025 Investor grievance e-mail: investor@masserv.com

1)  Allotment to Individual Investors (After Rejections) Contact Person: N. C. Pal
The Basis of Allotment to the Individual Investors, who have Bid at cut-off Price or at or above the |ssue Price of T 85/- per ( SEBI Registration No.: INROD0000048
Equity Share, was finalized in consultation with BSE. The calegory has been subscribed to the extent of 0.77 times. The On behalf of Board of Directors

total number of Equity Shares Allotted in this category is 16,99.200 Equity Shares to 531 successful applicants. The details

of the Basis of Allotment of the said category is as under: FOR QVAL FROJECTS ENGINEERING LIMITED

Sr. | Category No. of % of Total | Total No. | % to Total | No. of Equity Ratio Total No. ol
No. Applications of Equity Shares of Equity Place : Tripura Nisha Kashyap
Received Shares Allotted per Shares Date : September 03, 2025 Company Secretary and Compliance Officer
Applied Bidder Allotted
1 3200 531 100 1699200 100 3200 11 1699200 | % THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE
TOTAL 331 100 1699200 100 1699200 | / EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF OVAL PROJECTS ENGINEERING LIMITED

2) Allotment to Non-Institutional Investors- Above ¥2 Lakhs and Upto 10 Lakhs (After Rejections)

The Basis of Allotment to the Mon-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of 185/-
per Equity Share, was finalized in consultation with BSE. The category has been subscribed to the extent of .48 times. The
total number of Equity Shares Allotted in this category is 228800 Equity Shares to 39successful applicants. The details of
the Basis of Allotment of the said category is as under:

Disclaimer: OVAL PROJECTS ENGINEERING LIMITED is proposing, subject to applicable statutory and regulatory
requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of
its Equity Shares and has filed the Prospectus with the Registrar of Companies, Shillong on September 02, 2025 and thereafter
with SEBI and the Stock Exchange. The Prospectus is available on the website of Book Running Lead Manager to the Issue
at www.smccapitals.com, website of company at https.//'www.ovalprojecis.com and website of BSE |.e. www.bseindia.com,

,f:_ Gotayory Appr:;:a:ifnns -?it:‘; E:ﬂ::; r;:.a:s .E.t::; 5::;:: Eﬂ :tt“:-d Rasg E:Tt; ::.a::u respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
Received Applied per Bidder Allotted relating to the same, please refer to the Prospectus including the seclion litled "Risk Faclors™ beginning on page 30 of the

1 4800 30| 76.9231 144000 | 62,9371 4800 1:1 144000 | § Prospectus.
2 6400 1 2.5641 6400 2.7972 6400 14 5400 The Equity Shares offered in the lssue have not been and will not be registered under the U.5. Securities Act of 1833, as
3 8000 3 7.8923 24000 | 10,4895 8000 11 24000 amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may nol be offered
4 9800 1 2 5641 Os00 | 4.1958 9600 11 9600 or sold within the United States except pursuant to an exemption from, or in a transaction not subject 1o, the registration
5 11200 4 10.2564 AAR00 | 19.5804 11200 1:1 44800 requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United

TOTAL 30 100 IZRB00 100 228800 States and the secunties being offered in this announcement are not being offered or sold in the United States.

| LOGICA INFOWAY LIMITED
M [FORMERLY: EASTERN LOGICA INFOWAY LIMITED]
Regd. Ofiice; 2. Saklfat Place; 1st Floor, Kolkata - 700072,
CIM: L300DTWEB1935PLCDTI2TE
Mob : +91 33 4053 0000; E-mail ; info@logicainfoway.com; Web : www. iogicainfowsay.com
NOTICE OF THE 30™ ANNUAL GENERAL MEETING (AGM] & E-VOTING

MNOTICE is hesaby givan thal the 30" Annual Genaral Meating ("AGM") of the Coarmgany will ba held on Thursday, September 25, 2025 AT - T
12:30 P:M. (I5T) through Video confarencing ("VC") or any ather audio-visual means {*0AVM"), The deamed venue of the AGM shall be the ﬁﬂiy i Ef\&;’}; gﬂ?ﬂﬂ% gﬂlﬂ;}gc E:Hgl;glgﬁialgaﬁd;gm : NOTICE REGARDING LOST CERTIFICATES
isterad AF : . o i 4 = i’ - . Orfice. & 'l' ) l&ira ' L] I
e W 0Pl IPPSIl VAE.- SOt ik, 1 FIOT, Ramond {0 red 080, o _ Santacruz West, Mumbai - 400054 . CIN: UT4S99MHZ017PLC297819 | Website: www sasyhic.com OF INDIAN POTASH LIMITED
i complirnce with General Circuiar Mo, 1472000 dated Apré §, 2020 and subsaquent circulars issued in this regard, the lafest being Circilar o Email:contactfieasyhematinance in | Toll Free; 1800 22 32709 | Tak: +31 22 3550 3442 | Tel: +9122 3521 (447 Registered Office :1st FLOOR, SEETHAKATHI BUSINESS CENTRE,
0024 dated September 10, 2024 issued by the Ministry of Corporete Affairs (MCA) & Circular Mo. SEBIHOVCFDICFD-PoD- WOTICE UNDER SECTION 13(2) OF THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS 684 * 690, ANNA SALAI, CHENNAI - 600 006.
2IPICIR2024/133 dated Octaber 03, 2024 issued by the Securities & Exchanps Board of India {SEB) the Notice convening the 30 AGM and the AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 [SARFAES! ACT) TELEPHONE: 044 -28297855
Integraled Annual Repert including the Audited Financral Statements for the Financlal Yaar 2024-25 has been sent alectronically on Tuesday, In respact of kans avasled by befow mentioned bermowars!guaranioes thraugh EASY HOME FINANCE LIMITED, whch have FAX: 044 -28297407
September 02, 2025, (o all the members whose emad addresses are regislered with the companyDegository paricipantis i 'DPs"V Registrar EE'?':'"':H TJEM befow ""Emﬂ""ﬂddh;ﬁgf L?_Jmmﬂ"ém"ﬂ ;3%':. E@Tg;ﬂ;g!’ bredor R'-":F have ;j"‘?“-dn!; :-5‘“55 'TEE;:; CIN: U14219TN1955PLC000961
and Transfer Agent (*RTA’). The Nofice and Integrated Annual Reporl ls0 availabl the websiles of the Company i dated as mensone oo, el witizatian and RECONSUCLon of Fnanci ;
e ' drid et ol et el ol Epmdl = ]a ettt ot UL S b Enforcermiant of Securlly Inferest Act 2002 by Ragisterad Posl with acknowiedge due 1o you which has been reburned . o .
AL GRS Y. OOm | A NEE o0 anda § L WWAL 3N g.Ns01.coim). undelivered | cknowledgment nat received, We have indicated ourintenian of teking posssssion of securiliss owned on one | Vinay V Grandhi, -re3|d|ng at Flat No.ZC, Second Floor,- Robins Queens Park, No.20, Karpagam Av.enue,
Instructions for Remote e-Voting and e-¥oting during the AGM of youas per Sec. 13(4) of e Act in carse of your failure to pay the amount mentianed bedow within 80 days. In the eventof your R.A.Puram, Chennai 600028, legal heir of the deceased registered holder, REVATHI R, of the under mentioned
Pursizant by Saction 108 of the Enml'-lﬂniEE Aok 2013 Rule M ofthe ':fln'll:IBﬂiEE IMHHHEI‘EEHL and Aﬂmlﬂlﬁ’.rﬂ-‘.m] Riges 2074 and HEQ”HFU” m[d|5[hm‘gng|ﬂh'|[}-35591 m!ﬁrﬁnatﬂmhhrﬁjﬁeﬁmﬂ-ﬁﬂd[ﬂ{ma}l H:E’E'USE En-'-:rl[hE- pgm IIIT'#_"I'I'EE' m:h.ﬁnc‘}un shares held in the above said company, hereby give notice that the share certificates in respect of the said shares
44 of SEBI {Listing Obligations and Disclosure Reguirements) Requiations, 2015, tha Company is praviding Memibers with the faciity of remote 13i4) of E,ﬁ.RF,A,EE;,ﬁu;E anid -,-..hﬂglﬁ-ul:lhahng the pessession nofce auclion nofice, electranically or olherwise. as reguired have been lost and legal heir have applied to the Company for issue of duplicate certificate. | had also made
e-voling ds well as e-voting during the AGM through NSDL: %imhwwﬁqﬁ%ﬁﬁﬂmﬂ Emiﬁ@ﬂ@ﬂﬂmmjﬂﬁﬁﬂyﬂ@ﬂi{ complaint with Tamil Nadu Police through Citizen Portal vide reference number CRV 2517:4808 dated 1st April
« Mernbers are raguired 1o cast their voles electronically In respect of busnesses to be transacted as per the Notice of AGM and to attend the Sr.! Branchi |Mamea ufB-llliGTmElJ Co- D;mmfmﬂnh{.a Ditail of Secired Asssts: 2025. Any person having cl'air.n in respect of the s.aid shares should lodge such ?laims with the.Company .at its
AGM. A detaged drt ! i : Mo, Loan | Borrower \Guarantors ate Amount above referred address within 15 days from this date, else the Company will proceed to issue duplicate
G etabad procedure lara-voling is provided o the Nolice of the AGM. & Diate of NPA Qutstandin
« Tha Company has fezd Friday, Septembar 19, 2025, as the cut-o¥f date for detarmining the shgibdity of Mambers ta vota. Thewvating righis of e o — : certificates and no further claim will be entertained by the Company thereafter.
doiith iy ay, sup K . j o et i g ' etk IR HEN | Virar |1, Mir. Mithilesh Demand Motice [l that part and parcel of e propesty beanng Property Address:
Membars shall bein propartion to their shareholding in the paid-up equily shars capital of the Campany a5 on the sed date HLOOO | Kumar Dubey Date |Flat No. 202 2nd Floor Wing B, Buiding No. 2, Phase | Shirea _ _ ———
- The ramate e-woting pariod will commence on Monday, September 22, 2025, at 9:00 AM. and end on Wednesday, September 24, 2025, at 10668 | [Applicant) August 13, 2025(Ram Dham Shaligram Township, MIDC Road Padghe Road, Folio No. Share Certificate No. Distinctive Nos Mo. of Shares
500 P.M. Upon closure. the e-veding module shall be disabled by KS0L. Once a vote Is cast, tcannet be changed subsequently, 2. Mrs. Anju Mithilesh Ofs. Lt o, 140+ 156, Padghe, Sampada Shiv Ganesh Mendr, Cpposile 00000010 146 110601 - 110900 300
- Members who have not cast their vate thiough semote e-voling may vote alectronscally during the AGM via VC/IOAYM. Members who have Dubey Rs. 6,26, 367" Eﬂ:hﬁﬂm;'é:ﬂﬁhzfm ME”EE:F;;E;:; = T —
afraady voled through remate e-valing may attend the ASM but shall natbe eligible tovots agan {Co - Applicant} : + Ag per Site : East: & g
; ¥ Lgh g mary g g NPA; August 06, 2025 dam Bullding, West: Shree Ram dham Under Construction
Scrutinizer Buliding. North: Open Plet, South: Road'Open Space 226 2174201 - 2174800 600
The Baand has appainted G5 Altab Udden Kazi (M, No.: FCS-12581 and CP No.: 276E2), Proprietor, Altab Kazi and Associates, Company The abovi mentioned Borrowers Guaranions ans advised (1) To coliee! the original netice from the undersigned for mare
Secretaries. a5 a scnudingzerio overses the e-voling process inafairand transparent manners, and complate details and (2) To pay the balance owistanding amountinterast and costs ate. wiikin B0 days from the date of Date: 4th Sept 2025
Helpdesk natice refemed to above o avoid further action under the SARFAESI Act. Place: CHENNAI NAME OF LEGAL HEIR: Vinay V Grandhi
In case of any guerles or gnevances relabng to- ewvotng/AGM, Members may refer to the FAQs and user manual avadable ai Date: 04.09.2025 | Place : Thane, Maharashira 5D/, AUTHORISED OFFICER, EASY HOME FINANCE LIMITED.

e Sviting nadl com of call the MSOL hefpline 3t 0222888 7000 or emal 1o Mr. Pritam Dutla al ptamdiEnsal com.
For Logica Infoveay Limited

Sd-

Privanks Gera

Date: Septembar 04, 2025 Company Sacretary & Compliance Cfficar
Pace: Kolkata Membership No,: AG3809
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

E]H'*H,.J

:?

(Please scan the QR fo

'E,ff 3

. -.;t-gﬁ”'

-plﬁ 'FJ

view the Prospectus)

OVAL PROJECTS ENGINEERING LIMITED

The Company was originally incorporated as "Oval Projects Engineering Private Limited’ as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated October 7, 2013 issued by the
Registrar of Companies, National Capital Territory of Delhi and Haryana. Subsequently, the Company was converted to a public limited company, pursuant to a special resolution passed by the shareholders of the Company at the extraordinary
general meeting held on August 14, 2024 and the name of the Company was changed to 'Oval Projects Engineering Limited’ and a fresh certificate of incorporation, consequent upon conversion to a public limited company dated September
20, 2024, was issued to the Company by the Registrar of Companies, Central Processing Centre. For further details of change in name and Registered Office of the Company, please refer to the section titled "History and Certain Corporate
Matters” on page 142 of the Prospectus.

Registered Office: House No. 451568, Milan Chakra, (Near Prajapita Brahmakumari Center), Badharghat, P.O. A.D. Nagar, Agartala, West Tripura, Tripura- 799003, India
Tel: +917085049473; Fax: N.A., Website: https://www.ovalprojects.com, E-mail: cs@ovalprojects.com
Contact Person: Nisha Kashyap, Company Secretary and Compliance Officer; Corporate Identity Number: U74800TR2013PLC0O08465

OP

OUR PROMOTER: GOUTAM DEBNATH

INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“"BSE SME"”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

We are primarily an infrastructure services company engaged in the business of providing engineering, procurement and construction ("EPC") industrial infrastructure services and operations and maintenance ("O&M") services to
our PAN India customers especially in the Oil & Gas sector. Headquarters at Agartala-Tripura, we commenced our business operations as a project management consultancy company. Over the last decade, we have expanded and
diversified our business services to EPC, O&M and other infrastructure services and constantly improved our business processes. For further details, please see "our business” on page 120 of the Prospectus.

REFERRED TO AS THE “NET ISSUE".

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UP TO 54,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF OVAL PROJECTS ENGINEERING LIMITED (“THE COMPANY"” OR THE “ISSUER") FOR CASH, AT A PRICE OF T 85/-
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 75/- PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UPTO ? 4,674.32 LAKHS (“ISSUE") OUT OF WHICH 3,04,000 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN
ISSUE PRICE OF T 85/- PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 258.40/- LAKHS WAS RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
MARKET MAKER RESERVATION PORTION LE. ISSUE OF 51,95,200 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF ¥85/- PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ 4,415.92 LAKHS IS HEREIN AFTER

THE ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.01%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS X 10/- AND ISSUE PRICE IS X 85/-
THE ISSUE PRICE IS 8.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: X 85 PER EQUITY SHARE. THE ISSUE PRICE IS 8.5 TIMES OF THE FACE VALUE

BID/ISSUE
PERIOD

1. SUMMARY DESCRIPTION OF KEY RISK FACTORS BASED ON MATERIALITY

1.

2

10.

There are outstanding legal proceedings involving our Company, Promoter and Directors. Any adverse decision in
such proceedings may adversely affect our business, financial condition and results of operations,

Cur Company has experienced negative cash flows in the pasl. We cannol assure you thal we will achieve or sustain
profitability and not continue to incur losses going forward.

Our business typically requires significant amounts of working capital and historically, our business growth has been
dependent on high working capital requirements, If we experience insufficient cash flows or are unable to access
suitable financing to meet working capital requirements and loan repayment obligations, our business, financial
condition and results of operations could be adversely affected.

Our substantial portion of our revenue Iis dependent on government controlled entities including central and state
governmenl enlities. However, delays or a lack of tenders from government entities, along with adverse changes in
government policies, could matenally impacl our business through contract foreclosures, terminations, restructurings,
or renegotiations, affecting our operations and financial performance.

We have Order Book of approximately ¥ 45,299.61 lakhs as on April 09, 2025, However, our Order Book may not be
representative of our future results, as projects included in our Order Book particularly for the projects where we are
the lowest bidder, may be cancelled, modified, or delayed beyond our control, leading to significant deviations from
estimated income and adversely affecting our business, reputation, financial condition, and future prospects,

The Company is dependenl on a few suppliers for purchases of materials. Our Company has not entered intolong-lerm
agreements with its suppliers for supply of materials. In the event we are unable to procure adequate amounts of raw
malerials, at competitive prices our business, results of operations and financial condition may be adversely affected.

Our Company operates under several statutory and regulatory permits, licenses and approvals. Our failure to obtain
and/or renew any approvals or licenses in future may have an adverse impact on our business ocperations.

Contribution of our top customers has been diversified over the penod, However, a significant portion of our revenue
from operations is attributable to certain key customers and lo projects located in India, and our business and
profitability is dependent on our ability to win projects from such customers.

Majority of our revenues are from oil and gas sector. Significant social, political, or economic changes in the cil and gas
sector could adversely affect our business, results of operations, financial condition, and cash flows.

Some of our unsecured borrowings have certain irregularities

2. DETAILS OF SUITABLE RATIOS:

1)

2)

3)

4)

Basic and Diluted Earnings per Share (EP3).

On the basis of financials:

Financial Year/Period Basic and Diluted EPS (in ¥} Weights
Financial Year ended March 31, 2023 2.84 1
Financial Year ended March 31, 2024 6.37 2
Financial Year ended March 31, 2025 6.65 3
 Weighted Average ) . 92|

Price to Earnings (P/E) ratio in relation to |55l.lE Frlce nf ? 83/- per Equity Ehare uf 'Face value ¥ 10/- each full:..uI
paid up:-

Particulars EPS (in %) P/E at the Floor Price P/E at the Cap Price
| (No. of times) {No. of times)
Based on EPS of Financial Year 6.65 12.03 12.78
ended March 31, 2025
Based on Weighted Average EPS 5.92 13.51 14.36
Industry PIE -
Particulars P/E Ratio
Highesl 19.39
Lowest 1534
| Average 17.37
Return on Net Worth (RONW)
On the basis of Financials:
Financial Year/Period Return on Net Worth (%) Weights
Financial Year ended March 31, 2023 19.71 i
Financial Year ended March 31, 2024 17.12 2
Financial Year ended March 31, 2025 20.85 3
Weighted Average 19.41]
MNet Asset Value per Equity Share
On the basis of financials:
Particular Amount (in T)
Financial Year ended March 31, 2023 (Post Bonus) 14.40
Financial Year ended March 31, 2024 (Post Bonus) 37.22
Financial Year ended March 31, 2025 (Post Bonus) 31.89
NAV per Equity Share after the Issue
at Floor Price 45.43
at Cap Price 46.83
lssue Price per Equity Share 85.00

3.

9)

FINANCIAL KPIs OF OUR COMPANY

ANCHOR INVESTOR BIDDING OPENING / CLOSING DATE WAS: TUESDAY, AUGUST 26, 2025

BID/ ISSUE OPENED ON: THURSDAY, AUGUST 28, 2025
BID/ ISSUE CLOSED ON:

RISK TO INVESTORS

MONDAY, SEPTEMBER 01, 2025

Comparison with industry peers - There are no listed companies in India that are engaged in a business similar to
that of our Company. Accordingly, it is not possible to provide an indusftry comparison in relation to our Company.

Name of the Standalone/ | Face | Current | EPS PIE RoNW NAV Revenue
company Consoclidated | Value | Market (%) Ratio (%) | per Equity from
(%) Price Basic Share operations
)@ (%) (T in Lakhs)
Oval Projects Consolidated 10 85.00 6.65 12.78 20.85] 31.89 10,228.99
Engineering Limited ,
Peer Group
Likhitha Infrastructure | Consolidated 5 269.55 17.57 | 15.34 18.52 | 5:40 42 168.14
Limited® _ |
Konstelec Engineers Consolidated 10 | 60.90 3.14 | 19.39 4.93 | 20.30 19,565.70
Limited * ; |
Notes:

(1) The EPS, P/E Ratio, NAV, RoNW and revenue from operations of Oval Projects Engineering Limited are taken as per

Reslated Consolidated Financial Statement for the Financial Year 2024-25.

P/E Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2025 divided
by the Basic EFS5.

RoNW is computed as Consolidated Met Profit after Tax divided by the Consclidated closing net worth. Net worth has
been computed as sum of share capital and reserves and surplus reduced by preliminary expenses, if any.

(2)
(3}

(4) NAV is computed as the Consolidated closing net worth divided by the closing outstanding number of equity shares.
@  Current Market Price (CMP)is taken as the closing price of respective scripts as on March 28, 2025 at NSE, as applicable.

For our Company, Current Market Price is taken same as issue price of equity share
o The Figures as at March 31, 2025 and ara taken from the financial results uploaded on respective Stock Exchange(s).

For further details, see the section titled Risk Factors beginning on page 30 and the financials of the Company including
profitability and return ratios, as set out in the section titted Finaneial Infoermation of Our Company beginning on page
175 of the Prospectus for a more informed view.

Key financial and operational performance indicators ("KPIs")

Key Performance Indicators (KPls) are imperative to the Financial and Operational performance evaluation of
the company. However, KPls disclosed below shall not be considered in isolation or as substitute to the Restated
Consolidated Financial Statements. In the opinion of our Management the KPis disclosed below shall be supplementary
tool to the investor for evaluation of the company

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated June 11, 2025 and the
members of the Audit Committee have verified the delails of all KPls pertaining to the Company. Further, the members
of the Audit Committee have confirmed that there are no KPIs perlaining to our Company thal have been disclogsed to
any investors at any point of time during the three years period prior to the date of filing of the Prospectus. Further, the
K.Pls herein have been cerlified by M/s. Kapoor Goyal & Co, by their certificate dated June 16, 2025.

The KPIls of our Company have been disclosed in the sections “"Our Business™ and “Management’s Discussion and
Analysis of Financial Condition and Resulis of Operations” starting on pages 120 and 180, respectively. We have
described and defined the KPls, as applicable, in "Definitions and Abbreviations" beginning on page 1.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
once ina year (or any lesser period as determined by the Board of our Company), for a duration of one year after the
date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh
lssue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration as
may be required under the SEBI (ICDR) Regulations, 2018. Set forth below are KPls which have been used histoncally
by our Company to understand and analyze the business perfarmance, which in result, help us in analyzing the growth
of various verticals of the Company that have a bearing for arriving at the Basis for the Issue Price.

(Rupees in Lakhs, except EPS5, % and ratios)

Particulars For the year ended on
March 31, 2025 March 31, 2024 March 31, 2023
Revenue from Operations (T in Lakhs) 10,228.99 | 7.796.54 5,902.14
Growth in Revenue from Operations (YoY%) 31.20 | 32.10 -0.45
Gross Profit (2 in Lakhs) 3.045.74 | 1,802 55 1,209.30
Gross Profit Margin (%) 29.78 i 23.12 20.49
EBITDA (¥ in Lakhs) 1,807.98 | 9449.09 346.00
EBITDA Margin (%) 17.68 12.69 5.86
Profit After Tax (¥ in Lakhs) 933.25 4401 318.50
PAT Margin (%) 9.12 | 5.64 5.40
RoE (%) 20.85 | 17.12 19.71
RoCE (%) 21. 32' 17.75 17.70
Met Fixed Asset Turnover (In Timeas) 11.68 | 6.o8 4.34

aource: The Figure has been cerfified by M/s. Kapoor Goyal & Co Charfered Accauntants vide their certificate dated June 16, 20025

having UDIN: 25095949BMFEXRZ 3678
Notes:

i

Revenue from Operations means the Revenue from Operalions as appearing In the Restated Consolidated Financial
siatements,

Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period
minus Revenue from Operations of the preceding period, divided by Revenue from Operations of the preceding period.

(Gross Profit is calculated as Revenue from Operations less Cost of Materials consumed, Construction Expenses. Purchase of
gtock in tfrade goods, Changes in inventories of finished goods, work-in-progress and stock in trade and Job Work Charges

Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

EBITDA is calculated as Profit Before Exceptional and Extraordinary ltems and Tax for the period [ yvear, plus, finance costs
and depreciation and amortization expenses reduced by other income.

EBITDA Margin (%) 1s calculated as EBITDA divided by Revenua from Opearations.

Contd.
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7. Profit After Tax means Profit for the period/year as appearing in the Restated Financial Statements.
PAT Margin (%) is calculated as Profil for the vear/period as a percentage of Revenue from Operations.
89, RoE (Returm on Equity) (%) is calculated as net profit after tax for the year [ period divided by Average Shareholder Equity.

10. RoCE {(Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital
employed, Capital Employed includes Tangible MNet worth, Long-Term Bormrowing, Short-Term Borrowing and Deferred Tax
Liability/{ Deferred Tax Asset).

11.  Net Fixed Asset Turnover is calculated as Revenue from Operations divided by Average Fixed Assets which consists
of property, plant and equipment and capital work-in-progress.

PROPOSED LISTING: MONDAY, SEPTEMBER 4, 2025

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation)
Rules, 1957, as amended (the "SCRR") read with Regulation 252 of SEBI ICDR Regulations, 2018, the Issue is being made for
at least 25% of the post-Offer paid-up Equity Share capital of our Company. The Issue is being made under Regulation 229(2)
of Chapter IX of SEBI {Offer of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein
not more than 50% of the net Offer shall be allocated on a proportionate basis to QIBs, provided that our Company may, in
consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or
non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the
Q1B Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual
Funds, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than
Anchor Investors), including Mutual Funds, subject to valid Bids being received al or above the Issue Price, Further, not less than
15% of the net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35%
of the net Issue shall be available for allocation to Individual Investors in accordance with the SEBI CDR Regulations, subject
to valid Bids being received at or above the Issue Price. All Bidders (other than Ancheor Investors) shall mandatorily participate
in the Issue only through the ASBA process. ASBA Bidders must provide either (i) the bank account details and authorization
to block funds in the ASBA Form, or (i) the UPI 1D, as applicable, in the relevant space provided in the ASBA Form. The ASBA
Forms that do not contain such details are liable to be rejected. Applications made by the using third party bank account or
using third party linked bank account UPI 1D are liable for rejection. Anchor Investors are not permitted to participate in the Issue
through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the relevant
Designated Intermediary, submitted at the relevant Bidding Cenfres only {except in case of electronic ASBA Forms) and the
ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue Procedure” beginning on page
230 of the Prospectus,

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of
this Issue, the designated Stock Exchange will be the BSE. The trading is proposed lo be commenced on Seplember 04, 20257

*Subject to the receipt of listing and trading approval from the BSE (SME Platform of BSE Limited)

SUBSCRIPTION DETAILS

The bidding for Anchor Investors opened and closed on Tuesday, August 26, 2025. The Company received a total of 6 Anchor
Investor Application Forms from 6 Anchor Investors for 14,20,800 Equity Shares and the aggregate amount collected from
applications made by such Anchor Investors was ¥ 12,07,68,000/-. Oul of the total 9,36,000 Anchor Investor Application Forms,
Nil Anchor Investor Application Forms were received from Domestic Mutual Funds (applying through Nil Schemes) far Nil Equity
shares. Atotal of 9,36.000 Equity Shares were allocated under the Anchor Investor Portion at T85/- per Equity Share (including
a share premium of I75.00 per Equity Share) aggregating to ¥7,95,60,000/-,

The lIssue- (excluding Anchor Investors Portion) received 675 Applications for 74,51,200 Equity Shares (before technical
rejections) resulting in 1.63 times subscription (including reserved portion of market maker). The details of the Applications
received in the Issue from vanous categories are as under (before technical rejections):

Detail of the Applications Received:

Sr. Category Number of No. of Equity | Equity Shares Reserved | No. of times | Amount (%)
No. Applications | Shares applied as per Prospectus Subscribed
1 | Individual Investors 572 1830400 2195200 | 0.83 | 155254400
2 | Mon-institutional Investors 39 228800 480000 | 0.48| 19443000
(upto ¥ 10 lacs)
3 | Non-institutional Investors 61 1211200 960000 1.26 | 102772800
(above T10 lacs)
4 | Qualified Institutional 2 3876800 624000 6.21 | 329528000
Bidders (excluding Anchors
Investors)
5 | Market Maker 1 304000 304000 1] 25840000
Total 675 7451200 4563200 1.63 | 632843200
Final Demand

A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:

Sr. No. | Bid Price | No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total
1 80 73600 0.99 73600 0.93
2 a1 28800 0.39 102400 1.30
3 83 9600 0.13 112000 143
4 a4 B6400 0.09 118400 1.51
5 85 7332800 48.41 Fd51200 494 .83
Total 7451200 100.00 7837600 100.00

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on September 02,
2025,

1) Allotment to Individual Investors (After Rejections)

The Basis of Allotment to the Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of ¥ 85/- per
Equity Share, was finalized in consultation with BSE. The category has been subscribed to the extent of 0.77 times. The
total number of Equity Shares Allotted in this category is 16,989,200 Equity Shares to 531 successful applicants. The details
of the Basis of Allotment of the said category is as under:

3) Allotment to Non-Institutional Investors- Above ¥10 Lakhs (After Rejections)

The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of 185/-
per Equity Share, was finalized in consultation with BSE. The category has been subscribed to the extent of 0.96 times. The
total number of Equity Shares Allotted in this category is 9,20,000 Equity Shares to 55 successful applicants. The details of
the Basis of Allotment of the said category is as under;

Sr. | Category No. of % of Total No. of % to No. of Equity Ratio Total No. of

No. Applications Total Equity Shares | Total | Shares Allotted Equity Shares
Received Applied per Bidder Allotted

1 12800 49 £89.09049 627200 | B68.1739 12800 11 627200
2 16000 3 5.4545 48000 8.2174 16000 1:1 48000
| 40000 1 1.8182 40000 4.3478 40000 1:1 40000
4 44800 1 1.8182 44800 4.8696 44800 1:1 44800
5 160000 1 1.8182 160000 | 17.3913 160000 1:1 160000
TOTAL 55 100 920000 100 920000

4) Allotment to QIBs excluding Anchor Investors (After Rejections)

Allotment to QIBs, who have bid at the Issue Price of T85/- per Equity Share or above, has been done on a proportionate
basis in consultation with BSE. This category has been subscribed to the extent of 0.36 times i.e 38,756,800 Equity Shares.
The total numbeér of Equity Shares aliotted in the QIB category (excluding Anchor Investors) is 14,11,200 Equity Shares,
which were allotted to 2 successful Applicants,

Category FIS/Banks MF'S IC'S NBFC'S AlF FPC VC'S Total
ALLOTMENT - - - 1 - 1 - 2

5) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid
at |ssue Price of T85/- per Equily Shares or above, was finalized in consultation with BSE. The category was subscribed
1times i.e. for 3.04,000 Equity Shares. The total number of shares allotted in this category is 3,04,000 Equity Shares. The
category wise details of the Basis of Allotment are as under:

No. of Shares No. of % to | Total No. of % of No. of Equity Ratio Total Surplus/
Applied for | Applications | total | Equity Shares | total | Shares allocated/ Number Deficit
(Category received applied in this allotted per of shares
wise) Category Applicant allotted
304000 1 100 304000 100 304000 | 1 1 304000 0
Total 1 100 304000 100 304000 304000 0

6) Allotment to Anchor Investors (After Rejections)

The Company in consultation with the BRLM has allocated 9,36,000 Equity Shares to 6 Anchor Investors at the Anchor
Investor |ssue Price of T85/- per Equity Shares in accordance with the SEBI ICDR Regulations. This represents 60% of the

B Category
Catngﬂr‘jl' FIS/Banks MF'S IC'S NBFC'S AlF FPC Others Total
ALLOTMENT - - - 1 4 1 - 6

The Board of Directors of our Company at its meeting held on Tuesday, September 02, 2025, has taken on record the basis
of allotment of Equity Shares approved by the Designated Stock Exchange, being BSE Limited and has allotted the Equity
Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address
of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched/ mailed for
unblocking of funds and transfer to the Public Issue Account on Wednesday, September 03, 2025, In case the same is not
received within ten days, investors may contact the Registrar o the Issue at the address given below. The Equity Shares
allotted to the successful allottees shall be uploaded on Wednesday, September 03, 2025, for credit into the respective
beneficiary accounts subject to validation of the account details with the depositories concermned, The Company is in the
process of obtaining the listing and trading approval from BSE Limited and the trading of the Equity Shares is expected to
commence on Thursday, Seplember 04, 2025,

MNote: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the
Prospectus dated September 02, 2025 ("Prospectus”).

INVESTORS, PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the lssue, MAS Services Limited at
ipo@masserv.com

All future correspondence in this regard may kindly be addressed to the Registrar to the |ssue guoting full name of the First/Sole
applicants, sernal number of the Application Form, number of shares applied for and Bank Branch where the application had
been lodged and payment details at the address of the Reagistrar given below:

MAS Services Limited

T-34, 2nd Floor, Okla Industnal Area, Phase - |I,

Mew Dethi — 110 020 Delhi, India

Tel: + 91 112 638 7281/83, 4132 0335

Email: ipoi@masserv.com

Website: www.masserv.com

Investor grievance e-mail: investor@masserv.com

Contact Person: N. C. Pal

SEBEI Registration No.: INROODO0OOC49
On behalf of Board of Directors
FOR OVAL PROJECTS ENGINEERING LIMITED
Sd/-
Place : Tripura Nisha Kashyap

Date : Seplember 03, 2025 Company Secretary and Compliance Officer

sr. | Category No. of % of Total | Total No. % to Total | No. of Equity Ratio Total No.
No. Applications of Equity Shares of Equity
Received Shares Allotted per Shares
Applied Bidder Allotted
1 3200 231 100 1699200 100 3200 1:1 1699200
TOTAL 531 100 1699200 100 1699200

2) Allotment to Non-Institutional Investors- Above 72 Lakhs and Upto T10 Lakhs (After Rejections)

The Basis of Allotment to the Mon-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of 185/-
per Equity Share, was finalized in consultation with BSE. The category has been subscribed to the extent of 0.48 times. The
total number of Equity Shares Allotted in this category is 228800 Equity Shares to 38successful applicants. The details of
the Basis of Allotment of the said category is as under:

Sr. | Category No. of % of Total No. of % to No. of Equity Ratio | Total No, of

No. Applications Total Equity Shares Total | Shares Allotted Equity Shares
Received Applied per Bidder Allotted

1 4800 30| 76.9231 144000 | 62.9371 4800 14 144000
2 6400 1 2.5641 6400 27972 6400 11 6400
3 8000 3 7.6923 24000 | 10.4895 8000 ; 24000
4 9600 1 Z2.5641 900 4.1958 9600 14 900
a 1200 ) 10.2564 44800 | 19.5804 11200 1:1 44800
TOTAL 39 100 228800 100 228800

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE
EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF OVAL PROJECTS ENGINEERING LIMITED

Disclaimer: OVAL PROJECTS ENGINEERING LIMITED is proposing, subject to applicable statutory and regulatory
requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of
its Equity Shares and has filed the Prospectus with the Registrar of Companies, Shillong on September 02, 2025 and thereafter
with SEBI| and the Stock Exchange. The Prospectus is available on the website of Book Running Lead Manager to the Issue
at www.smccapitals.com, website of company at https:/fwww.ovalprojects.com and website of BSE i.e. www. bseindia.com,
respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to the same, please refer to the Prospectus including the section titled "Risk Factors” beginning on page 30 of the
Prospectus.

The Equity Shares offered in the |ssue have not been and will not be registerad under the U.S. Securities Act of 1933, as
amended (the "Securities Act’) or any state securities laws in the United states, and unless so registered, may not be offered
or sold within the United States excepl pursuant lo an exemption from, or in a transaction nol subject to, the registration
requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United
States and the securities being offered in this announcement are not being offered or sold in the United States.
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