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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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Our Company was incorporated in 2015, as Venus Pipes & Tubes Private Limited, a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation issued by the Registrar of Companies, Gujarat, India ("RoC”) on February 17, 2015. Thereafter, our
Company was converted into a public limited company, and the name of pur Company was changed to Venus Pipes & Tubes Limited pursuant to a revised certificate of incorporation issued by RoC on September 16, 2021, recording the change of our Company’s name to 'Venus Pipes &
Tubes Limited'. For further details, including details of changes in the name and registered office address of our Company. see ‘History and Certain Corporate Matters'on page 164 of the Red Herring Prospectus dated May 2, 2022 ("RHP").

Registered Office: Survey No. 233/2 and 234/1, Dhaneti, Bhuj, Kachchh - 370020 Gujarat, India. Corporate Office: Tripada Complex, Plot No 275, Sector 1/A, Near Mamlatdar office, Office No 1, Ground Floor, Gandhidham, Kutch - 370201 Gujarat, India
Contact Person: Pavan Kumar Jain, Company Secretary and Compliance Officer for the Issue Tel.: +81 2836 232 183/84, E-mail: cs@venuspipes.com; Website: www.venuspipes.com; Corporate Identity Number; U74140GJ2015PLC082306

PROMOTERS OF OUR COMPANY: MEGHARAM SAGRAMJI CHOUDHARY,
JAYANTIRAM MOTIRAM CHOUDHARY,

DHRUV MAHENDRAKUMAR PATEL AND ARUN AXAYKUMAR KOTHARI

INITIAL PUBLIC OFFERING OF UP TO 5,074,100 EQUITY SHARES OF FACE VALUE OF % 10 EACH ("EQUITY SHARES"”) OF VENUS PIPES & TUBES LIMITED (“COMPANY” OR THE “ISSUER”) FOR
CASHATAPRICEOF ¥ [¢] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF % [¢] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UPTO ¥ [¢] MILLION (THE “ISSUE").

QIB Category: Not more than 50% of the Issue | Retail Category: Not less than 35% of the Issue
Non-Institutional Category: Not less than 15% of the Issue

PRICE BAND: X 310 TO X 326 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 31.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 32.60 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 46 EQUITY SHARES AND
IN MULTIPLES OF 46 EQUITY SHARES THEREAFTER

As BA* \ Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")"".

Investors are required to ensure that the bank account used for bidding is linked to their PAN.
UPI — Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTAs.

UNIFIED PAYMENTS INTERFACE Retail Indlvjtflual Efdders 34510 have .the option to submit the application directly to the ASBA Bank (SCSBs) or to
use the facility of linked online trading, demat and bank account.

*ASBA has to be availed by all the investors except Anchor Investors (as defined in the RHP). UPI may be availed by RIBs.

Fordetails on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section "Issue Procedure” beginning on page 312 of the RHP. The process is also available on the website of Association of Investment Bankers
of India {"AIBI"), the websites of BSE Limited ("BSE") and Mational Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges") and in the General Information Document. ASBA bid-cum application forms can be downloaded from the websites of Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**List of banks supporting UPI is also available on the website of SEBI at www . sebi.gov.in. For the list of UPIApps and Banks live on IPQ, please refer to the link; www.sebi.gov.in. RIBs Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names
appear on the website of SEBI (htfps.//www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmid=234) and {https:sebi.govin/sebiweb/other/Otherdction.do ?doRecognisedFpi=yes&intmia=40) respectively, as updated from time to time. Axis Bank Limifed, ICICI Bank
Limited and Kofak Mahindra Bank Limited have been appointed as Sponsor Banks in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For Issue related grievance, investors may contact the Book Running Lead Manager ("BRLM") and
Registrar fo the [ssue on their respective email IDs as mentioned below. For UPI related quenes, investors can contact NPCI at the foll free number; 18001201740 and E-mail Id: ipo.upi@npei.org.in; Axis Bank at Tel: 02836 668100 and Email: gandhidham.branchhead@axisbank.com;
ICICI Bank Limited at Tel: 022 6681 8911/23/24 and E-mail sagar. welekarn@icicibank.com, Kotak Mahindra Bank Limited af Tel: 022-66056588 and E-mail, cmsipo@kotak.com; and the Registrarfo the Issue af Tel: +9140 6716 2222 and E-mail: www kfinfech.com

Risks to Investors:
* Details of Acquisition of all Equity Shares transacted in last three years and one year:

Period ‘Weighted Average  Upper end of the Price band  Range of acquisition price:
Cost of (X 326) is ‘X’ times the Weighted Lowest Price-Highest Price

_ ‘Acquisition (inX)*  Average Cost of Acquisition (in X)*
Last 1 year 75.78 4.30 Nil-280

Last 3 years 75.78 ; 4.30 : Nil-280
*As certified by Maheshwari & Co., Chartered Accountants, by their certificate dated April 26, 2022

* Return on networth nine months ended December 31,2021 and fiscal years 2021, 2020 and 2019 is
19.58%, 59.18%, 25.36% and 30.80%.

* The BRLM has not handled any public issues during the current financial year (Fiscal 2023) and
two financial years (Fiscal 2022 and Fiscal 2021) preceding the current financial year.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, MAY 10, 2022*
BID/ISSUE BID/ ISSUE OPENS ON: WEDNESDAY, MAY 11, 2022

PROGRAMME

BID/ ISSUE CLOSES ON: FRIDAY, MAY 13, 2022

* Qur Company may, in consultation with the BRLM, consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investors shall Bid during the Anchor Investor Bidding Date, i.e., ane Working Day prior to the Bid/lssue
Opening Date.
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SANATIONAL SEEDS 3 I L
[= CORPORATION LTD. A m_Aga-wals | Dr. Agarwal’s Eye Hospital Ltd. QY, -
BEC (A Govt of india Undertaking- | | @@ EYE MOSPITAL Registered Ofiice: 3rd Floor, Buhari Towers, No.4, Moores Road, OFf Greams Road, Chenna-600008. Tel: 044 - 43787777, h APTUS
PR Mini Ratna Gonpany} CIM No.LBS110TH1994PLC027 366 f \E‘ﬂ%ﬁ
0.U74899DL1963G01003913 i ik
RO : Block-AQ, Plot -12, Sector-5, Email: investor@dragarwal.com, Websita-www.dragarwal com _
Sk LUNE, SLEROuLE-F e R Statement of Audited Financial Results for the Year Ended 31 March 2022 = H = .
Ph. 033-2367-1077 / 74, .
et L OSBETAOTT 74, amountrs ek | | APtUus Finance India Private Limited

Mo:- Enag-$/BBSR-TCL-EQPINSC-ENGG2022-23 Quarter | Forthe | Quarter | Forthe | | Bk Bt S e - | N
Dited: 05-05-2022 SPW Ended Yaar Ended Ended Yaar Ended Registered Office and Corporate Office: BB, 8 FIDE;.;E;T Iﬂeﬁrsﬁ Elli[l]fai]F'-:nnnamallee High Road, Kilpauk. Chennai - 600 010,
o lr*l?T: CF = articulars 31.03.2022 | 31.03.2022 | 31.03.2021 | 31.03.2021 - — . e
- Tender for Construction of Green Reler Nole 2oee]| (Audited) |[ReferNate 2beonl] (Audited) tatement of financial results for the quarter and year ended Marh 31, 2022
House of Area 200 sqm (Approx) at {INR In lakhs)
NSC, Bhubaneswar Revenue from Operations 5,566.40 2012145 5,171.42 13,9B80.90 3 T s - “d'dn akhs
For details, please visit NSC's Met Profit for the pariod {before Tax, Exceptional and/or Extraordinary items ) 923.45 423113 D82.85 a73.28 kit ¢ sar gnaee ‘
website www.Indlasesds.com Net Profit for the period before tax (after Exceptional andior Extraordinary items) 92345 | 3.231.13 962.86 573.28 MNo. SRR S AR G a0eY)
under Public Motice (Tender / : P : P — b . _ : : . ' 1 | Total Incone from Operations 3,740.49 J.088.07 | 1412060 | 10.996.64
Quotations). Online Bids for above Met Profit / (Loss) for the period after tax (after Exceptional and'or Extraordinary items) BET.41 241047 1768.27 (143.86) 2 | Net Profit/ (Loss) for the period | 218179 | 184713 | B41GET | GEEZOD |
Eﬁ;{ T&‘gﬁ%;ﬂﬁ%ﬂ;ﬁiﬁ Total Comprehensive Income | (Loss) for the period [Comprising Profit/ (Loss) for the (befora Tax, Exceptional andior Extraordinary Hams)
latest by 15:00 Hrs. of 19-05-2022. period (after tax) and Other Comprehensive Income (after tax)] 628.04 235117 191.87 (143.81) | 3 | NetProfit/ [Loss) for the pariod before tax. | 216179 | 184713 | B41667T | 666209 |
Corrigendum / addendum, if any, Paid-up Equity Share Capital (Face Value of Rs.10/- each) 470.00 470.00 470.00 470.00 | | (after Exceptional andlor Exfraordinary mems) . . . . ,
shall only be D:hﬂl;:&“: | :1“ az aS:I:E f Reserves (Olher Equi] _ 7347 45 : 4.996.28 4 Eqit F-me é!l_lusa]l for dt!'ue ;Ee:ind a:‘ijter 15:1 ? 157317 137322 | G24467 | 404726
- - = = = = dfier EXtapiional andior ExiraEordinary nems
NSC, Kolkata EFam'"E,EIPE’ fgﬂrﬁgﬂr o A Kjeconluag cpemticne) |5 | Total Comprehensive Incame for the Eé'riuf:i' | 1571317 | 137322 | 624467 | 494726 |
::: a;]gﬂa 5i§ e each) 14.63 5179 173 (3.06) [Comprising Profit (Loss) for the period (afier tax)
(b} Diluted 1 4.63 51'25 3'13 [EIE'E] || &nd Other Comprehensive Income (after fax)] . . . . .
lIst Gars s taken prior to A i - : 6 | Paid up Equity Share Capstal 10,080,00 10.080.00 | 10,080.00 | 10.,080.00
acceptance of advertisin L p LGN | PONWEA | R | TR
copy,pit is not possible to verif?/ Lol | (hnwenioed) el Arneriond) | UAiniene) |7 | Reserves (excluding Revaluation Reserve) | 2011335 | 1386868 | 2011335 | 13.868.68 |
its contents. The Indian Haotes : 8 | Securites Premium Account 4 S68 .00 4.968.00 4 9668.00 4 868.00
E’éﬂesrz;?o"r:g?gzd ‘;f)’:”:fjgﬁ 1) The abova is an extract of the detaded format of Annial Audited Financial Results fiad with the Siock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure [ 9 | Metworth | 3010335 | 2304868 | 3019335 | 2304868 |
contents, nor for any loss or ?‘-Eﬁi:jez;;lsﬁsgﬂ;aﬁuns.E"E1E.Th&fuIIT&Wtﬂfh&ﬁﬂnuﬁ.ﬁudﬂE{%Financlﬂl Resufls is availabie on the Stack Exchange website iwww.bseinga.com) and on the Compamy's website [0 [ Paid up Debt Ear.ﬁmh' Du1stanﬂifbg Debt ' EE.E?CI.?EI' [ iﬁ.EEiJ:E-E ' 38.670.70 ' 95 86055 '
damage incurred as a result of \ATALAT widl. - I 1 . 1 1 I 1 l
transactions with companies, 2] The financial resuts for the year ended 21 March 2022 have been auditad and for the quarter ended 31 March 2022 have been reviewad by the statutory auditors of the Comgany. The | 11| Qutstanding Redeemable Preference Shares | = = | et -
azsoft'_a’f'on_s _Ct“’ individuals figures for the current quarter ended 31 March 2022 and quarter ended 31 March 2021 are the bakancing fiqures between the auditad figures in respect of the financial year ended 31 March | 12 | Debt Equity Ratic . 128 | 1.50 | 1.28 | 1.50 |
advertising in its newspapers : i i k . = 1 : 5 .
or Publications. We therefore Egﬁ:;ﬂ ﬂ-:;;;ﬁ DE;E; u:;ﬁt;gﬂw% and published yaar 1o date figures for the nine months ended 31 Decamber 2021 and 31 December 2020 respactvely which wara subjectad to lmsted 13 | Eamings Per Share {of Rs. 10/- each)
d that d ol 1, 4
:ﬁgi:an n;\eer::essars i,fziir?; 3} The Board of Direclors at its meeting held on 04 May 2022 have recommended a final dividend of Rs. 3 per aquity share subject tothe approval of the shareholders. .1! gﬂﬁltzdp:fz;?g:uﬂﬁidef frﬂtr:ig :?Jralu:e:lrj 1 i 1 x : gg & g]
before sending any monies or : : fearime- ) 1 - 1 . |
entering into any agreements For Dr. .ﬂagarwa] a i’IE HDEIDI'[ai Lid. Motes:
with advertisers or otherwise r. Amar garwa i y - ;
acting on an advertisement in Place : Chennai Chairman & Managing Director 1 The above is an extract of the detadled formal of financial results fled for the quarter and year ended March 1, 2022 which had been
any manner whatsoever. Oate : 04.05.2022 DIN Na. 00435684 rewvigwad by the audit cornmittes and approved by the board of directors on May 04, 2022 and subjected to an audit by the Statutory

-.confinted from previous pege.

auditors for the quarter and vear endad March 31, 2022 and filed with the Stock Exchanges under Regulation 52 of the SEBI {Lisiing
and Other Disclosure Requirements) Regulations, 2015, as amended, The full format of the aforesaid financial results is available
o the website of the Company (www.apiusfinance.com), and BSE limited {www.bseindia_com).

2 The financial staternents hava been preparad i accordance with the Ind AS notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended.

3 Amounts for the comparative periods presenied have been reclassified /regrouped, wherever necessary.

On behalf of the Board of Directors
Place : Chennai K M Mohandass
Data : May 04, 2022 Director

visit us at www.aptusfinance com

COMCERT

The Price Band, Floor Price and Issue Price will be determined by our Company in consultation with the BRLM on the basss of assessment of market demand for the Eguity Shares
offarad through the Book Building Process and on the basis of the qualitative and quantitative factors as describad balow. The face value of the Equity Shares iz ¥ 10 each and the
|ssue Price is 31.00 times the face value at the lower end of the Price Band and 32 60 tmes the face value at the higher end of the Price Band. Investors shousd also refer to the
sections “Our Business”, Fisk Faclors”, "Restafed Finamoal Stafements ™ and ‘Manegement Discussion and Analysis” on pages 139, 23, 194 and 253 of the RHP, respeciively, to
have an informead view before making aninvestment dacision.

Qualitative Factors

=ome ofthe qualitative factors and our sirengihs which form the basis for computing the Issue Price are;

1. Infemational Accreditations and proguct aporovals,

2. Specialised production of Stanless-Steel Pipes and Tubes,

3. Multi-fold demand of cur Prodects,

4, Customer Diversification, and

5. Experienced & Qualified Team

For further details, see “Our Business = Owr Gompeditive Sirength”on page 140 ofthe RHP.

For further detailz, pleass see "Our Business"and “Risk Facfors™on pages 138 and 23 of the RHP, respectively
Quantitative Factors

Some of the information presented in this section relabing to our Company is derved from the Restated Financial Information
Some of the quantitative factors, which form the basss for computing the [5sue Price, are as follows:

1, Basic and Diluted Earnings Per Share (“EPS")

| Financial Period | BasicEPS(inT) | Diluted EPS(inZ) | Weightage

| Financial Year ended March 31, 2021 . 18.04 . 18.04 . 3

| Financial Year ended March 31, 2020 . 5.13 . .13 . 2
Financial Year endad March 31, 2019 286 285 1

| Weighted Average ' 10.55 ' 10.55 '

| Nine months period ended December 31, 2021% | 15.50 ' 15.50 : ;

Al i 4 . . .

"' Basic EPS and Dilufed EPS calcufations are in sccordance with Indian Accounfing Standard 33 ‘Eamings per Share'

© Weighted average = Aggregale of year-wise weighled EPS divided by the aggregale of weights e, [[EPS x Weight) for each year] / [Tolal of weights]

" The above slatermen! showld be read with significant accounting poficies and notes on Restaled Financial information as appearing in the section litled *Resfated Financial
Slalements” on page 154 of the RHFP

2. Price Earning (“P/E") Ratio in relation to the Price Band of ¥ 310 to T 326 per Equity Share

' Particulars PIE ratio at the Flaor Price Ifnumi:er ufﬁhes} | P/E ratio at ﬂIE-E‘-iip Price (number vu'nf.times]; 1
| Basad on Basic EPS for the financial vear ended March 31, 2021 ' 17.18 ' 1807 '
| Based an Diuted EPS for the financial year ended March 31, 2021 | 17.18 18.07

Industry Peer Group P/E ratio

Bazad on the peer group information (excluding our Company) given balow in this section, the highast P/E ratio is 41.51, the lowest P/E ratio is 8,68 and tha average P/E ratio is
25,60,

| Particulars | NameoftheCompany | PERatio Face value of equity shares (in )
:'nghem Fatnamani Metal & Tubes Limited 41.51 2.00
i Lowest Jindal Saw Limited 8,69 | 2,00
Industry Composite 25.60
'hb.rﬂ.;. ' '

1. The highest and lowesl indusiry B/E shown above is hazed on the peer sef provided below under "Companison with Bsted indusiny peers”. The industry average has been
calculated as the arithmelic average F/E of the peer sef provided befow. For further detals, see * Companison of Accounting Ratios with Listed Indtstry Peers” on page 106 of
the RHE

2. PVE hgures for the peer are caomputed based on closing mavket price as onApnl 19, 2022 on BSE, divided by Basic EPS (on consolidsted basiz) hazed an the financis! results
deciared by the peers availabie-on websile of www hasindia.com for the Financia! Year ending March 37, 2021.

BASIS FOR ISSUE PRICE

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE" begining on page 105 of the RHP

3. Return on Net Waorth (RoNW)*

As per the Restated Financial Information of our Company:

Financial Perlod | RoNW (%) | Weightage

| Financial Year ended March 31, 2021 | sa13% | 3

| Financial Year ended March 31, 2020 | s3% | i

|_Financial Year ended March 31, 2019 1

" Nine months penod ended December 31, 2021 19.58%

| Weighted Average | e
* Net Profit after tax, as restated / Net worth, as restated, st the end of the p;sh.'?:-:u':'.f']:-éar
Notes:

" Weighted average = Aggregale of year-wise waighted Net Worth divided by the aggregate of weights i.e. [{Net Worth x Waight| for each yearj/[Todal of weights]
Return on Nef Worth (%) = Nef Profif after Taxalion (a5 resfaled) divided by Ned worth at the end of the year,

 Mef worth has been computed as the aggregale of share capital and reserves and swiplus (including secuilies premium, share option oufsfanding account, debenfure
redempfion resenve and surius! (defici) of our Company|

4. et Asset Value per Equity Share

| Fiscall Period Ended [ NAV 7] |
. Az on December 31, 2021 _ 79.15 _
As on March 31, 2021 30.48

: Aftar the mmg:nhzﬁm of the Issue At the Floor Price: 136,86
. . Atthe Cap Price: 14086 |
| kssue Prica _ [o]" |
will be populated in the Frospechuus.
[Notes:
" Izsue Price per Equity Shane will be determined on conclusion of the Book Building Process.
' Ned Assel Vialue Per Equily Shave = nel worth as per the restaled financia! iformalion/ number of equily shares outstanding a5 al the end of year/penod
Net worth hias been compuwled by aggregating share capial and resenses amd surpiis as perihe resfated fnancial information. There is mo revaiualion resene or mizcelaneous
expendifure (o the extent nol writhen off). |
5. Comparison of Accounting Ratios with Listed Industry Peers

MName of the company Total income Face Valueper | PE | EPS(Basic) | EPS (Diluted) RoMW NAV per
{* in million) equity share [2) (%) (%) (%) equity share (¥}
| Venus Pipes & Tubes Limited | 310 [ 000 [ [l [ 1804 [ 1804 | 5918% | 3048
Listed Peers _ . . . . . .
| Jincal Saw Limited | meqa0 | 200 | 969 | 002 | 002 | 4fe% | 21839
| Ratnamani Mstal & Tubes Limited 23415 2.00 41.51 59.07 59.07 | 13.9% 42535

Source: All the financial informration farlisted indusfry peers mentioned above i on a consolidated basis and is souwrced from the anmua! reportsfimancial resulls as svaiable of the
respective company forthe yearended March 31, 2021,
Financial information for Wanus Pipes & Tubes Limited is denved from the restatad financial infarmation for the yearendad March 37, 2021,
Noles:
(1] Bagic and Diluted EPE refars to the Basic and Diluted EPE sourced from the financial stafements of the companies respechively forihe pear ended March 31, 2021
{2) P/E Ratiohas been compuled hased on the closing marke! pnice of equily shares on B5E onApri 19, 2022, divided by the Diuted EPS provided under Nofe T above.
(3] RolNW is computad as met proft affer tax (including profif aftibutable fo non-controfing inferest] divided by closing net worth. Net worth has bean compufed a5 sum of paid-up
share capital and otheregquily.
(4] NAVis compufad as the nal worth divided by the ourstanding number of aquily sharas.
(8] Fimancial nformation for companies is for the yearended March 31, 2021
6. The Issue Price is [«] times of the face value of the Equity Shares.
The lzsue Price of 7 [«] has been determined by our Cormpany in consuftation with the BRELM, on the basis of aszessment of demand from investars for Equity Shares through the
Book Building Process and, is justified in view of the abowe qualitative and quantitative parameiers.
Investors should read the above-mentioned mformation along with “Risk Factors”, *CurBusiness”, "Restaled Rinancial Statements"and "Management's Discussion and Analysis of
Financial Condition and Results of Operafions”on pages 23, 139, 194 and 253 of the RHP, respectively, to have a mora infarmed view. The trading price of the Equity Shares could
deching due to the factors mentioned in the "Risk Factors"on page 23 of the RHP and you may bose all or part of your invesiments.

In case of any revision in the Price Band, the Bid/ 1ssus Period shall be extended for at least three additional Working Days after such revisson of the Price Band, subject 1o the fotal
Bid/lszue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend
the Bad | [ssue Period for a minimum of three Working Days, subject 1o the Bid/ lssue Penod nol exceeading 10 Working Days. Any revision in the Price Band, and the revised Bid! [ssue
Period, if applicable, shall be widely dizseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the websites of the BRLM and
al the tarminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank,

The Issua is baing made interms of Rule 13(2){b) of the Securities Confracts (Requiation) Rulas, 1957, as amended ("SCRR") read with Regulation 31 of the SEBI ICOR Regulations.
The Issue is baing made through the Book Building Process in accordance with Requiation 6(1) of the SEBI ICDR Regulations, whersin not mare than 50 % of the Issue shall be
avaitable for allocation on a proportionate basis to CQualified Institutional Buyers ("B Portion™), provided that our Company in consuftation with the BRLM may aflocate up fo 60% of
the CHB Portion to Anchor Investors, on a discretionary basis. One-third of the Anchor Investor Porlion shall ba reserved for domestic Mutual Funds, subject to valid Bids being received
from domestic Mubeal Funds at or above the Anchor Investor Allocation Price. In the event of under-subscriplion or non-allocation in the Anchar Investor Portion, the balance Equity
Shares shall be added to the Med QIB Portion. Furthar, 5% of the Mat QIB Porticn shall be available for allocation on a proportionate basis to Mufual Funds only and the remainder of the
Met QB Portion shall be available for allocation on a proportonate basis to all QI8 Bidders including Mutual Funds, subject to vahd Bids being recsived at or above the lssue Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net Q1B Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
tex the: remaining Net QB Portion for proportionale allocation to QIBs. Further, not less than 15% of the |ssue shall be available for allocation on a propartionate basis to Non-Institulional
Bidders out of which a) one third of such porion shall be reserved for applicants with application size of more than T 0.2 million and wp to ¥ 1.0 million and (b) teo-third of such portion
shall be reserved for applicants with application size of maore than ¥ 1.0 méon, provided that the unsubscribed porion in either of such sub-categories may be allocated fo applicants in
the ather sub-category of Non-Institutional Bidders and nof less than 35% of the Issue shall ba available for allocation to Retail Individual investors in accordance with the SEBI ICDR
Regulations, subject to valid Bids being recerved from them ator above the Issue Prics, All potential Bidders (except Anchor Investors) are required bo mandatorily utilise the Application
Supported by Blocked Amount (*ASBA") process providing details of their respective ASBA accounts and UPI ID {in case of Rils using UPI machanismy), if applicable, in which the
comresponding Bid Amounts will be blocked by the SCSBs or under the UPI Mechanism, as applicable. Anchor Investors are not permstted to paricipate in the Issue through the ASBA
process. For defails, zee Yssue Procedure” on page 312 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI D (for BIEs bidding through UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID providad in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwisa,
the Bid cum Application Form is liable to be rejected. BiddersiApplicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs bidding through the UP| mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the 1ssue, any requested Demographic Details
of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence|s) related to the Issue. Bidders!/Applicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
BiddersiApplicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes nofification dated February 13, 2020 and press
release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requestad to see “History and Cadain Corporate Malfers” baginning on page 164 of the RHP and Clausa I1I{A) of the Memarandum of Association of our Company. The Memarandum
of Association of our Company is a material document for inspection in relation (o the |sswe. For further details, see "Materal Contracts and Documents for Ingpechion” on page 365 of
the RHP.

LIABILITY OF THE MEMBERS OF QUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the autharised share capital of our Company is ¥ 250 000,000
divided into 25,000,000 Equity Shares of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 152,220,100 divided into 15,222 010 Equity Shares
of % 10 each. For deta#s of the capital struchere, see "Capilal Sfrucfurs” beginning on page 78 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association are Magharam Sagramji Choudhary and Jayantiram Maotiram Choudhary who subscribed to 5,000 equity share each
bearing face value of ¥ 10 each. For details of the share capital history and capital structure of our Company see "Capital Structure” beginning on page 78 ofthe RHF,

LISTING:; The Equity Shares offered through the BEHP are proposed to be listed on BSE and NSE. Dur Company has recenved in-pnnciple approvals from BSE and NSE for sting of the
Equity Shares pursuant to their letters dated January 17, 2022 and January 20, 2022, respectively. For the purposes of the |ssue, BSE shall be the Designated Stock Exchange,
Acopy of the RHP and the Prospectus shall be delivered to the RoC in accordance with Section 2644) of the Companies Act, 2013, For details of the matenal contracts and documents
availabée forinspecticn from the date of the RHP up io the Bid/|ssue Closing Date, sae “Malevizl Contracts and Documents for inspechion™on page 365 of the RHP.

DISCLAIMER CLAUSE OF SEBI; SEBI onby gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified secunties staled in
the Offer Documents or the offer document. The invastors are advised o refer to page 297-298 of the RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLALUSE OF BSE (The Designated Stock Exchange): Itis to be distinctly undersiood that the permission given by BSE should notin any way be deemed or construed
that the RHP has been cleared or approved by BSE nor does it cerify the comrectness or completeness of any of the contents of the RHP, The investors are advised to refar to the page
300 ofthe RHP for the full e of the disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF NSE: It is 1o be distinctly understood that the permission given by NSE should not inany way be deermed or construed that the Offer Document has baen
cleared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the Offer Document, The inveslors are advised to refer o page 300 of the RHP
for the full tesd of the disclaimer clawse of MSE.

GENERAL RISKS: Invesiments in equity and equity-related securties involve a degree of nsk and investors should notinvest any funds in this |ssue unless they can afford to take the
rizk of loging thair entire investment. Investors are advized to read the risk factors carefully before taking an investment decizion in this lssue. For taking an investrment decision,
nvestors must rely on their own examination of the lssuer and this tssue, including the risks invotved. The Equity Shares have nol been recommended or approved by the SEBI, nor
does 3EBI guarantes the accuracy or adeguacy of the contenis of the RHP. Specific attention of the investors is invited fo "Risk Facfors”on page 23 of the RHP.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

S smc A KF]NTECH SELTE"Q‘FS&T}'H BES LIMITED

SMC Clapttals Limited . KFIN TEEHH'D"LHE'EE PRIVATE me . ) Tel: +91 2836 232 183; E-mail: ca@venuspipes.com; Website: www.venuspipes.com

A= 401/402, Lotus Corporate Park, Off Western Express Highway, =elenium, Tower B, Plot Mo- 31 and 32, Financial District, Manakramguda, LTt i . i B e o M APALT

Jai Coach Signal, Goregaon (East), Mumbai - 400063 Maharashtra, Indss Serilingampally, Hyderabad, Rangaredd 500 032, Telangana, India Investors may contact the Company Secretary and Compliance Officer or the Registrar to the
Tel: 022 - 664816818, E-mall: ipo.venusf@smocapitals.com Tel: +5140 6716 2222, E-mall: venus. ipo@kfintach.com Is5ue in case of any pre-lssue or post-lssue related grievances including non-receipt of ketiers of
Investor Grievance e-mail: investor grievance@smccapitals.com Investor grievance e-mail: einvward ris@kfintech.com Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-recaipl
Wabsite: www.smccapitals.com; Contact Person: Mr. Satish Mangutkar! Mr. Bhavin Shah Website: www.kfintech.com; Contact person: M Murli Krishna of refund orders or non-receipt of funds by electronic mode, etc. For all Issue related queries and
SEBI Registration Number; INWMODOD11427 SEBI Registration No.: INROD000GZ21 for redressal of complaints, investors may alsowrite fo the Book Running Lead Manager.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Address: Survey No. 23372 and 23411, Dhaneti, Bhuj, Kachchh - 370020 Gujaral, India

AVAILABILITY OF RHP; Investors are advised fo refer to the RHF and the “Risk Factors” beginning on page 23 of the RHP before applying in the Issue. A copy of the RHF is available on the website of the SEBI at www.sebi.govin, the websites of the BRLM. SMC Capitals Limited at www.smccapitals.com and the websites of the Stock Exchanges, for BSE at

www_bseindia com and for NSE al www.nseindia,com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be obdainad from the Registerad Office of Company, VENUS PIPES & TUBES LIMITED: Tel.: +91 2836 232 183/84; BRLM: SMC Capitals Limited: Tel: 022 - 66481818, Syndicate Member: SMC Global Securities Limited, Tel: +31 116662 3300 and at the select locations of Sub-
ayndicale Members (as given below), Regisiered Brokers, 30585, BTAs and COPs participating in the Offer. Bid cumApplication Forms will also be avaliable on the websites of the Stock Exchanges al www.bseindia.com and www.nseindsa.com and at all the Designated Branches of 3CS5Bs, the listof which iz available on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Ltd., Axis Capital Lid., Cenirum Broking Lid., Edetweiss Broking Lid., Globe Capital Market Ltd., HDFC Securities Ltd., ICIC] Securifies Lid., IFL Securities Lid., JM Financial Services Lid., Kotak Securities Lid., LKP Securilies Lid., Mofilal Dswal Financial Services Lid., Prabhudas Lilladher Pyt Ltd.. BR

Equity Brokers Pyl Lid., Sharekhan Lid. and Yes Securities (India) Lid

ESCROWCOLLECTION BANK(S)/REFUND BANK(S)/ PUBLIC ISSUE ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKS: Axis Bank Limited, ICICI Bank Limited and Kotak Mahindra Bank Limited.

UPI: Refail Individual Bidders can also Bid theowgh LIPI mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Gandhidham, Gujarat
Date: May 5, 2022

VEHLUS PIPES & TUBES LIMITED is proposing. subject to receipt of requisite approvals, market conditions and ofher considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the RoC and thereatter with SEBI and the Stock Exchanges. The RHP shall be available on the webséte of the SEB! at www.sebigov.in as weall a3 on the
websites of the BRLM, SMC Capitals Limited atwww.smccapitals.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bsaindia.com. Investors should note that invesiment in equity shares imvolves a high degree of risk and for details relating to such nisks, see "Risk Factors” on page 23 of the RHP. Potential investors should notrety on the

drafl red herring prospectus filed with SEBI for any investment decision.

The Equity Shares ave not been and will not be registered undar the U. 5. Securities Act of 1933 (the “U. 8. Securities Act”) or any state securites laws in the United Statas, and unless 5o registared, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the L. 5.
aecurities Act and applicable L. 5. state securnities laws. Accordingty, the Equify Shares are being offered and sobd ouizide the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where suech offers and sales are made. There will be no public offering of the Equity Shares in the United States. CONCEPRT

f‘_i-nanci“.ep. .in = .'. .

For VENUS PIPES & TUBES LIMITED
On behalf of the Board of Directors

Sdr-

Company Secretary & Compliance Officer




